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Zerin Properties Weekly Insights

Iconic Group Launches RM180 Million Luxury
Hotel Enhancing Penang Tourism Value

The Iconic Group has officially launched the Iconic Marjorie Penang, a Tribute
Portfolio Hotel, representing a substantial RM180 million investment in Bayan Lepas.
This strategic opening of the 298-room five-star property is perfectly timed to
capture the anticipated surge in tourist arrivals for the Visit Malaysia 2026
campaign. The design thoughtfully integrates Penang’s Baba-Nyonya heritage
while offering contemporary amenities, including an infinity pool and wellness spaq,
ensuring a premium guest experience.

Management aims to significantly bolster the state’s tourism sector, capitalising on
Penang’s growing global prominence. The hotel features three distinct food and
beverage outlets, enhancing the local culinary landscape for international visitors.
This venture marks the group's second foray into hospitality, following their
successful debut in Seberang Perai, signalling strong confidence in the market.

The launch event garnered support from high-level dignitaries, including the Yang
di-Pertua Negeri and federal ministers. With its strategic location and upscale
offerings, the hotel is well-positioned to contribute to the industry's growth.
Investors can expect this asset to perform strongly given the upcoming tourism
initiatives.
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Meta Bright Pivots to Hospitality Ownership
with Strategic Kota Kinabalu Expansion
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Meta Bright Group Bhd is aggressively expanding its hospitality footprint into East
Malaysia by introducing the Renai Hotel brand to Kota Kinabalu. The group is
acquiring 58 commercial suites and managing additional floors at Damai Suites,
signalling a pivotal shift towards an own-and-operate model. This strategic move
is designed to generate recurring income, moving beyond traditional property
development sales to secure long-term operating cash flow.

The Damai Suites development, valued at RMI148 million GDV, is positioned as a
mixed-use lifestyle hub targeting high-value segments like medical tourism and
business travellers. By integrating smart hospitality technologies such as
automated check-ins, the group aims to maximise operational efficiency. The
project has reached structural completion, with a topping-out ceremony
scheduled shortly.

This expansion leverages the successful Renai Hotel operational model from Kota
Bharu, creating a synergistic internal ecosystem. Located in a prime commercial
precinct near medical facilities, the asset is poised to capture steady demand,
promising enhanced asset value for stakeholders.
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Aeroline and Corus Hotel Conclude Successful
23-Year Strategic Partnership

The long-standing partnership between luxury coach operator Aeroline and Corus
Hotel KLCC has officially concluded as the hotel ceases operations. For 23 years,
this synergistic collaboration served over 4.7 million passengers, creating a unique
business model that benefited both transport and hospitality sectors. The hotel’s
closure follows its sale to Mah Sing Group for RM260 million.

This alliance was a pioneering example of cross-industry cooperation, generating
thousands of room nights annually for the hotel. Aeroline has secured a temporary
operational base nearby to ensure service continuity for its passengers. The
transition is being managed carefully during the government-granted moratorium
period.

Despite the closure, the legacy of this partnership highlights the value of integrated
service hubs in urban tourism. The model proved resilient even through the
pandemic, demonstrating how strategic alliances can drive sustained business
growth and customer loyalty.

READMORE <
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HopeGoo App Enters Malaysia Targeting
High-Growth Outbound Travel Market
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HopeGoo, a comprehensive one-stop travel application, has officially launched in
Malaysia to capture the burgeoning outbound travel demand. Backed by
Tongcheng Travel, which holds a strategic partnership with the Malaysian Tourism
Ministry, the platform offers affordable flights and hotels coupled with a unique
247 one-on-one WhatsApp butler service. This entry is strategically timed ahead
of major travel seasons, including Chinese New Year and Hari Raya.

Malaysia was selected as a key growth market due to strong tourism ties with
China and data showing 91% of Malaysians travel overseas for leisure. The app
provides robust multilingual support and competitive pricing, aiming to simplify the
travel experience for local users. Early adopters are offered significant incentives,
including discounted eSIMs and travel vouchers.

Having served millions in China and Hong Kong, HopeGoo brings proven
technology and service reliability to the region. The launch represents a significant
opportunity to dominate the digital travel booking space in Southeast Asia through
localized, value-driven service.

READMORE <
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MAHB Traffic Surges as Airports
Prepare for Visit Malaysia 2026
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Malaysia Airports Holdings Berhad (MAHB) recorded a robust performance with
15.53 million passengers across its global network in December 2025. Domestic
airports handled over 104 million passengers throughout the year, marking an 11.2%
year-on-yedr increase and signaling strong recovery momentum. December
proved particularly busy, with traffic peaking during the festive season, processing
over one million passengers in a single three-day stretch.

Key international hubs like KLIA led the growth, supported by new route
introductions from airlines such as Xiamen Airlines and Batik Air. Regional airports
including Kota Kinabalu and Langkawi also posted impressive double-digit growth,
reflecting widespread tourism recovery. This operational resilience sets a solid
foundation for the Visit Malaysia 2026 campaign.

Management remains focused on strengthening service capacity and connectivity
to meet rising demand. The continued expansion of airline services and route
networks positions MAHB to capitalize on the expected influx of global travelers in
the coming year.
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Pahang Targets 15 Million Visitors Leveraging
Genting Highlands and Eco-Tourism Assets
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The state of Pahang has set an ambitious target of attracting 15 million tourists in
2026, aiming for RMI12 billion in tourism revenue. This goal is underpinned by the
state’s strong reputation as a premier eco-tourism destination, with Genting
Highlands serving as a primary draw. Survey data indicates a high preference
among travellers for Pahang’'s natural escape experiences and sustainable tourism
commitment.

Resorts World Genting continues to be a cornerstone of this strategy, having
attracted over 20 million visitors in the previous year. New initiatives, such as the
massive Eufloria greenhouse complex and the return of the Awana Golf Course, are
designed to diversify attractions. These efforts specifically target high-value
markets including Singapore, Ching, and Indonesia.

Collaboration between the state government and private sector players is crucial
for this vision. With a solid foundation laid in 2025, Pahang is well-positioned to
achieve its visitor ambition through strategic asset enhancement and targeted
international marketing.
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Sabah Tourism Empowering Private
Sector to Lead Industry Growth Initiatives
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The Sabah Tourism Board (STB) is strategically shifting its focus to empower the
private sector as the primary driver of tourism activities and sales. The government
will continue to provide high-level direction and resources, while encouraging
industry players to lead promotional efforts. This approach aims to build a robust,
self-sustaining tourism ecosystem where private operators maximise STB-initiated
platforms.

Key strategies include leveraging domestic expos for tour operators and facilitating
international travel agents to boost bookings. The board is also scaling up the
promotion of cultural events like the Koamatan Festival, integrating them into
broader travel itineraries. This ensures that cultural assets translate directly into
economic value through longer visitor stays.

Collaboration with municipal bodies will further position Kota Kinabalu as a premier
urban gateway. By aligning these efforts with national campaigns like Visit
Malaysia 2026, Sabah is fostering a coordinated and commercially driven tourism
environment.

READMORE <
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Penang Upgrades Key Rail Gateway to
Support Medical Tourism Growth

The Penang state government has formally acknowledged connectivity challenges
at the KTM Butterworth station and pledged immediate upgrades. Recognising the
station as a critical gateway for domestic travellers, officials are prioritising
improvements to facilities to ensure a seamless arrival experience. This move
addresses concerns regarding service consistency and accessibility, which are vital
for maintaining a positive destination image.

These infrastructure enhancements are strategically aligned with Penang'’s status
as a leading medical tourism hub. With nearly 450,000 foreign patients visiting in
2025, the state is preparing for the Malaysia Year of Medical Tourism 2026. Efficient
transport links are essential for sustaining this high-value visitor segment.

The government emphasises that tourism growth must translate into tangible
economic benefits for local communities. By resolving connectivity bottlenecks,
Penang aims to solidify its competitive edge and ensure robust economic spillover
from its thriving tourism and medical sectors.

READMORE <
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Johor Emerges as Premier Medical
Tourism Hub with Private Investment

5 y ,.,'rr

Johor is rapidly gaining traction as a top-tier medical tourism destination, driven by
significant investments in private medical facilities. The state’s strategic proximity
to Singapore and Indonesia provides a natural competitive advantage, attracting a
growing number of regional health travellers. This shift sees Johor challenging
traditional hubs like Penang, supported by state government promotion.

Private hospitals are proactively tailoring services for international patients,
including establishing one-stop centres in retail hubs. While the sector shows
immense potential, stakeholders are addressing logistical bottlenecks at key entry
points like the Stulang ferry terminal. Improving immigration clearance efficiency is
identified as a priority to sustain growth.

Market diversification is also underway, with an increase in patients from South
Korea joining the core Indonesian and Singaporean clientele. The rise of
confinement centres catering to Singaporeans further illustrates the broadening
scope of Johor's health tourism economy.

READMORE <
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Direct Chongqing-Penang Flights Launching
to Capture Western China Market
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Chongqing Airlines will commence direct flights to Penang starting April 8, 2026,
establishing a vital link between the state and Western China. The service will
operate four times weekly, significantly enhancing air connectivity for business and
leisure travellers. This new route is a direct outcome of the state government’s
proactive tourism promotion efforts in Chongging last year.

The partnership marks a milestone as Penang becomes the first Malaysian state to
formally collaborate with the airline. Accessing Chongqing’s population of over 31
million people opens a massive mature outbound travel market. This connectivity is
expected to drive substantial visitor numbers and economic receipts.

Strategically, this initiative aligns with national tourism priorities to boost
international arrivals. By securing direct access to key Chinese aviation hubs,
Penang is strengthening its visibility and competitiveness in the global tourism
landscape.

READMORE <
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AirAsia X Completes RM3.8 Billion
Consolidation Creating Single Aviation Giant
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AirAsia X has successfully finalized the RM3.8 billion acquisition of AirAsia’s aviation
assets, bringing all brands under a single unified platform. This major consolidation
involves the issuance of 2.3 billion new shares to Capital A, streamlining the group’s
structure. The move allows Capital A to pivot towards non-aviation businesses
while centralising airline operations.

The integration is expected to unlock significant operational synergies, including
optimised fleet utilisation and unified network planning. By operating under one
roof, the group aims to achieve greater financial efficiency and a more resilient
operating platform. Investors can anticipate a leaner, more competitive aviation
entity.

Newly issued shares are set to list on Bursa Malaysia, marking the completion of
this strategic corporate exercise. The consolidated entity is now better positioned to
navigate the global aviation market and deliver long-term value through
streamlined management and shared resources.
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AirBorneo Plans Strategic Expansion to
Connect East and Peninsular Malaysia
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Sarawak-owned airline AirBorneo is set to launch flights connecting East Malaysia
with the Peninsula this year, marking a significant expansion of its network. The
airline plans to deploy new jet aircraft to serve key routes, including Kuala Lumpur,
subject to regulatory approvals. This phased expansion is designed to enhance
national connectivity and support economic integration.

Looking ahead, the airline targets regional Southeast Asian destinations by 2027,
including Indonesia and Singapore. Currently operating rural air services, AirBorneo
views itself as strategic infrastructure for Sarawak, prioritising broad economic
impact over immediate profitability. Management is finalising fleet plans to support
these ambitions.

This growth strategy reflects a commitment to building a resilient and sustainable
airline centered on Sarawak’s needs. By improving accessibility, AirBorneo aims to
stimulate tourism and trade, positioning itself as a key catalyst for regional
development.
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